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BK BRASIL OPERAGAO E ASSESSORIA A RESTAURANTES S.A.

Corporate Taxpayer ID (CNPJ/MF) 13.574.594/0001-96
Publicly Held Company

NOTICE TO THE MARKET

BK Brasil Operacdo e Assessoria a Restaurantes S.A. (“Company”), in compliance with article 12 of
Instruction 358 issued by the Securities and Exchange Commission of Brazil (CVM) on January 3, 2002,
as amended (CVM Instruction 358), hereby announces to its shareholders and the market that on
November 21, 2018, received a letter from J.P. Morgan Investment Management Inc. (“JPMIM”), as
investment fund, vehicle and investment account manager, reporting that certain funds, vehicles and
investment accounts managed by JPMIM acquired a stake in the Company, so that the investment funds,
vehicles and investment accounts managed by JPMIM now hold, jointly, a total of 11,294,950 common
shares of the Company, equivalent to 5.07% of its capital stock.

The Company affirms that the specific information required by article 12 of CVM Instruction 358 is included
in the letter attached herein.

JPMIM informed that the acquisition does not aim to alter the composition of the control or administrative
structure of the Company.

Barueri, November 21, 2018.

Clayton de Souza Malheiros

Investor Relations Officer



Nova lorque, 21 de Novembro de 2018.

A

BK Brasil Operacdo e Assessoria a Restaurantes S.A. (“Companhia”)
Diretoria de Relagdes com Investidores

Alameda Tocantins, n? 350, 102 andar, Alphaville Industrial
06455-020, Barueri—SP

Att.: Sr. Clayton de Souza Malheiros - Diretor de Relagdo com Investidores

Ref: Aumento de participacdo relevante por meio de compra de acdes ordindrias de emissdo
da Companhia

Prezados Senhores,

A J.P. Morgan Investment Management Inc. (JPMIM), na qualidade de gestor de fundos
de investimento, veiculos e contas de investimento, vem, nos termos do artigo 12 da Instrugdo
CVM 358/2002, informar o quanto segue:

1. Certos fundos, veiculos e contas de investimento geridos pela JPMIM compraram,
no total, 11.294.950 a¢des ordindrias de emiss3o da Companhia, sendo que a ultima operacio
de compra de a¢&es ordinarias foi liquidada em 16 de Novembro de 2018,

2. Dessa forma, com base no capital social da Companhia representado, inclusive,
por 222.525.821 agdes ordindrias, a participacdo dos fundos, veiculos e contas de investimento
em questao aumentou de 4,83% para 5,07% do total das acdes ordinarias emitidas pela
Companbhia.

3. Adicionalmente, cumpre-nos reportar, nos termos requeridos pelo artigo 12 da
Instrugdo CVM 358/2002, as seguintes posicdes atualmente detidas pelos referidos fundos,
veiculos e contas de investimento:

Posi¢ao comprada — Instrumentos de liquidagdo fisica

Tipo de Instrumento Tipo Classe Total de Agdes %
Acgdes a Vista Ac¢ao Ordindrias N/A 11.294.950 | 5,07%
Derivativo N/A N/A N/A N/A
Empréstimo de Acdo N/A N/A N/A N/A
(Borrow)

Total Posicdo Comprada 11.294.950 | 5,07%




Posicdo vendida — Instrumentos de liquidac3o fisica

Tipo de Instrumento Tipo Classe Total de Agdes | %
Derivativo N/A N/A N/A N/A
Empréstimo de Acdo Agao Ordindrias N/A N/A N/A
(Lent)

Total Posi¢do Vendida N/A N/A

Posi¢do comprada — Instrumentos de liquidag3o financeira

Tipo de Instrumento Tipo Classe Total de Agdes | %
Derivativo N/A N/A N/A N/A
Total Posi¢do Comprada N/A N/A N/A N/A

Posicdo vendida — Instrumentos de liquidac3o financeira

Tipo de Instrumento Tipo Classe Total de Agbes | %
Derivativo N/A N/A N/A N/A
Total Posi¢do Vendida N/A N/A N/A N/A
4. A operagdao de compra de acdes ordindrias de emissio da Companhia ora

informada teve motivacdo exclusiva de investimento, ndo visando alteracdo da composicdo do
controle ou da estrutura administrativa da Companhia, sem prejuizo do regular exercicio de
eventual direito de voto pelos referidos investidores.

Atenciosamente,

. A

J.P. Morgan Investment Management Inc.




